(4) Sensitivity measures:
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It holds: A(t) >0, i.e. CF 1 in S,.
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It holds: T'(¢) > 0, i.e. CF is strictly convex in S; and
oy is increasing in St.
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It holds: A(t) >0, i.e. CF 1 ino.
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It holds: p(t) >0, i.e. CE 1 inr.
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