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Table Al: Regression results for additional sensitivity analyses mentioned in the paper
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GreenBond,; , -29.64 -111.3*** -97.60 -98.26 8.56E+02 -240.60* -164.53%* -104.83
(33.43) (40.85) (65.09) (60.71) (1.25e+09) (135.95) (78.46) (73.66)
OutVolume;;.; -2.01%** -2.38%** -2.39%** -12.79%** -6.96*** -3.71%** -2.53**
(0.42) (0.69) (0.35) (4.35) (2.30) (0.56) (0.94)
OutVolume; ,x (HIghFCP _Index;; , = 1) -2.91%**
(0.61)
OutVolume; . ,x (HighFCP_Index;, ; = 0) -0.47
(0.92)
JumboBond, ;_, 46.41
(42.13)
IssueSizeAverage;_, 0.37
(2.62)
Firm Controls YES YES YES YES YES YES YES YES
Company FE YES YES YES YES YES YES YES YES
CountryYear FE YES YES YES YES YES YES YES YES
IndustryYear FE YES YES YES YES YES YES YES YES
Observations 2,255 - 3,055 3,055 3,055 3,055 1,346 3,055
R-squared 0.96 - 0.95 0.95 0.96 0.92 0.95 0.95




Web references for Footnote 6

For example, scaling by revenue is used by the index providers FTSE (https://research.ftserussell.com/products/downloads/ftse-global-climate-index-series.pdf)
and Standard & Poor’s (https://www.spglobal.com/spdji/en/documents/additional-material/spdji-esg-carbon-metrics.pdf).




